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1^ 

(snfJr^ efird ) 

( ^>JtC ) 

3Tf«HJERT 

, 23 2012 

'8.19 «rHVM 2020’ ^ 1^ 

( i j,4PiiTM ) - itid l d) 

1FT. R. 4(4)~'5aF^Xrcr^ TUT/2011.—WTTT^, 
Tirf^ 4,000 (3fcT) ^ ^ Tlf^ ^ ‘8.19 

TR+rI 3^, 2020' 

t) ^ 3TftTTjf%rrT t 1 ^ aTTmjxRl (t%^ 

arffeTT^’ ^ W t) dHTdR^d 7T?if ^ # 

W ^ liTKt yiHr-4 3 TRtTJ^ WTT 4(13)-^^ 
IT^IUT/2008,1^^ 8 3T?f^, 2008'4'W^i?ra!^3Tdf^ 

I 

2. -Mr? ^ 

^ ^ ^TRrfk frild TfpJ^ ^fefq, 

-5]^ ■51^-400001 ^ TTT^ 

8 '^008 ^ 3TmT^ TPsqr 4(13)~^^^ 

li^ 1UT/2008 ^'^.5.1 ■^’ TRt^ ^ TPT?^ 

'iIchhI ^ ^ HldlHl m\ ^ 

iSTHUft I 

3. 3Tyfw# <sl\Hl«i(dl4Tlf ^ 3TT^JH 

^ %nM‘ i^‘ ^ ^ 

^ 5 !^ITT ^ MdH ^cfiln ( ^ 335 ER, f^5hi 


■SrflTTjf^ Tf% ^ 5 yRl^in TT^ TR'+lfl 1^5? 'oqr^dqf 
'SfR: ^ SlN'fed •smUTT I 

4. vm "5^ inft^ 

hIciihI iTRfllq "Risfd Irt, ^ 51^ 4> i qidq , 9^, 
51^-400001 W\ 27 2012 ^ ^ I 

dldJHl aftfd^ TTshirHtT #T-^ y^lldt 

"Sm 1^ 27 2012 ^ ^ ^ ( 

«iircnHi'i^ 10.30'^'^■5^ 11.30 
'sfh: 3T%Fr^ qlRiHi 5^ 10.30 ^ ^ spimi 12.30 ^ ^ 

«fl‘4 y^Ti ■qrt "^rnt ( 

5. f^nffRcT cfiTCl-aK 

T2T^, TOfk 1T5T^ "IqT ^ liTTft r^VUrH-^y i l' ^ 

‘ ^ 1iT#T?i' ■qTRWr ^ -qr^ ^ I 

6. 3mf«T 

^ ■p^qr 16 2012 ^ 3313 ^ 

I IR 7^ ^ 16^rT^,2020 Rit 

TTRiJfq -qR ^muft I 

7. 'Mr ^ rTTfhsT aftr ■^ 1^ 

RtdlHl RIT^ ^TR#T ^ ^ .3Tq^ 
1w‘5i^«hiqlci4i^27 "^R^, 2012 'M4f^ld ijlTiUn I 
w4>c^ o^lt41i;icii3^ c.l 11 5^ I d I *1 30 , 2012 3T'yffi^Ri<f*l 

cIRtia RTl f^RTl '4IM.MI I 73f^ ^ %IT 'R dldlO) 

^Hiqfdd T21^ ^ srfer 5^ "qR 3Tt^ RRfq ^ Tnfh^ 
3T«Tt^ 16 ^‘-rdfl, 2012 ^ 29 2012 s^llRld ^ I 
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8, ayj'Jl 

cTRte ^ ^ 3Tt^ TR 8.19 

■ IP' mi j r»— I i? _i j f r 1^ j B I _i 

^iiVKivr xrviHM ^1 ^ t>i’ii viMi ^vi'-fii ^'Kin 

arraR 'Ti 16 afir 16 i 

RTRT ^ ^ 311^ 

^lfdn=M^ "^TR, 3TR ^r^o( 

RiehiO uPri'HfdyT ^ Hid 14) aiyPdWuf ’ai)# 

«nfen ^ ylrHmn ^ ^ ^ ^ ^ 

Rh i Th^c T i?f^'*jpFi)' ^ nldiW 4i “ 3rjf^4T ” arm 

T[ ^hI^iO ■^s) 31^pt^ ^ ^ RRira ■RtRI t I cKJRR, 
RilT^d ’i1(rilI4<^T 3fftRj|^cT TlfTF ^ 5 yfrf^ 

cT^ 3rat^4f «i)fd^‘ ^impi) i rrRtct 

3TR<^pc(d TifTF ^ 3Td4?r 6)^i) I 

EL RmT; WRT^ ^ RhiT^h ^ it^nM 

*4 3iyIdfH4f 3n^ "'R "4^ fn^^rdiT ^ fdM. wtRr) i^cil el'i) 

^ rHHPdRsid T?T4f ^ TJR ^ f ; 

1. RRd)^ "fef^ ^ RRf "dic^ <aidi (R)R) 3???^ 

WRl^ RTRRT ^ (l>,^4)y.d) ^ f; 

3IW^ : ^4t?T RT4 Rt (3?R3qR4)) 3^ 

<iT4c 4) ^ 'jRi'id ^ W)1 h ^ 
3t4)h ^fiilHci R)^i 'Jiiy.di I 

1 Hldl4) ^ WT (3 tRkT Tj^) ^ 3Rlfil^ 

Tlf^ ^ %R dFTT^ %; 

3. W)1h 31^ oFvC 4 f^4) 3T«1^ 

3n«lfR^ ^ RT«2RT 3TT4t ^)# 3^?^^ -4. 

■5RTd ^ f I 

3mciic; ; 44 444 t THRW ( 3TR37r 4)) iT^lT W^iR) 

4=F 4) RRcfPl R'Jl4 4 RR.'^.Rd. <ai(H 34 t^^ 
- T3Tcn R§d f', 3TCR| 3TyRRHtfl oi'llci^l ^ TJc^^ 4 

m. oMIM<4)dl : 34j«W TTcff ^ 3 t4)h-“ siyfdRl^f” 31TVR "TI 
Rnqf, c+,airHiiT, frntRd fTH>i4; 4p!n3n, f^W, 

■^^n4f sfiT rtrtRi ^ Rrt) 3t^ HiHhI 

4t^qRRT 41^ rftRr) ^ t 14)^ 44^ 
^^fRFlTlf4 10,000 ^ (3fclTJ^) 314:3^4^ 10,000 

^ ^ 4 ?4t) ^rt 3r Rnfl+d tsRf ^ 1^ f i 

IV 3RR yTj|dHldl4> RvIiPh^VI : 

1. ■!!|^ Pd^^Idi 4 ^ 3T«t^ RT^lfR^ ^St^, 

RTEJTTf 4 4 RFT t, 4 ^ PjT 


WW RTRRT ^ (4)LJR4)lJd) WdT R3HT 3l14^ 

^ I ^ 4t 144?r^ ^ ^ 3 t44t PiHiRFd 

Tifd^ 14 r 4 Hldi4) 4 tt^ 444 4 Rm ^ 

R^nTT "I I fR 3TRPT fdt)^l<t) c^qod 

444 4 T51 "t, 44r 3TR^ "yTRlR^ ■s4r ^ ¥RI 14i^ 
'jiMi 34^ RhiI-^ 4 <<31 'JiMi 3t4Rrt 44n I 

1 3rq4 w^’ 4 w^ r^ 3ir^ 3n^ -re Rc4Rr 4 ^f 
3TR^ RmfRRJ ■44R RH4 )itR 44^4 ^dHiTTHHi RRR 4 
3 tr4 w^' 3t 4 4 R^r+d 3njf?RR4f 

444 3R^ r4ri I 3RTRnRn Rft4aT44)', 44 ijh^Ii^r 
4 fHHi-4 r 4 t4fRR 4tte 4 
3ra4RR4t 444 <4)chi< Rff r 4 ^mR4 t 

3 . ^RT 3TRRT RTRfRRT '54 r r 4 3Rj4RR4f ^ ^ 3 t4R’ 
3Tt4sH RfddlTR/RftRcT r 4 RR RKlPVTd 3f|RR ^ R^ 

4)4), 4) yId<R4f 444 44 ^ 3nRR t rmtr) 4 rtr4 

3TT<i4) I ^ ^ ^ 3TZ{RT 

RTRfRRT 4)^ 4 3 Tr 4 R1^’ 4 ^RRH RRIRR 4^0 t 

RT R^', pRtR r4 RT4q r4 ^RRH RFcT RR^ 147 RT 
rtr4rf -gtcR r 4 RfR'ijto 73 tt4 r4 ^tt 44 i 

4. 44 RTr 44, ■R?T4)^R4Rf?T'5rR%cTRf?T (3Tf4^jf4rr 

Rf?T ^ 5 yfdvra) 4 3Tf4R71 R^rrira Irtrt 
■RT^ I 3Tf4R7 aTTRRH) ^ RTR4 4, RF 4^7 3T«1RT 

RTRta 4)^' R7] 3d<4lP^rd fPtT % RF 31r4 W^' 

r 4 Rfd^jfRR) R7] TjfRR 3ii3d'1 "RRi RRR^f dd^ti 4 r4 I 

5. 44 RTr 4 4 ■^5f?T-444 Rf?T RRiW Rf4 4 R7R ■?!, rtr) 
r 4 yfd<H4f RFT 4 4 trt 'diy.di 1 

6. Rfd^ltR 4) Rr4)R R'Ji4 447 IIRT diqoi RR4)Rd ?7R 4 

vdixl Irtrt W 0711 I rr44 R'ji4 44) ^ RT 4) 44) 

3TRRT Wlf4R7 -gtcR ^ -gisq IfR'^lll^d ^ 3TRRT 

RlO.R'Hty.d <9id 4 'dHl 3»4l(, ^RlfR) 3d4) SK1144?! f^RT 
RRT '!' i ^<sd RR44^^ <3|4 4 'JiHi RTvd R)) y^RlRT 
RRTRTR ^ M?TRj) RT) 4 rT ^ r4rRt 4 f 4) 

r4) 4 I 3RT: 4r7 3TRRT RTRIrR) slel<) r 4 
JrafRRRri dlPdRl' RT) fnfRRT ^ RRR RR^ O.R4llid 

^ 34i: RliJ.R4li<d ^ 4 RRT 44 rrt) r)^ 
(3114)R 4 S^lfdl 5 )'11, I RTR 4 

Pd^VIH) ^ 3T54 r tr ^5<3R 4 RTRltRRT 

RR 4 rt) tlli'^4 <4IH)|4 4 I 

7. Xf^ 4^ 3iRRT 3fTRl4R7 TIcT RT] RiRRIRrR t )R7 RF 
TTT^ RT) RfR'^jfcFri ^<dfdr<d r 4 I 3TR1RKR1 RftRRfRR)' 
RT) 59)5«t)<, TITFRT) ^ RfH’jfdRf R7I aTrfRR Ri4h 

fcrfR 4 Hl'-d rtpI-IRRR) 41 d< TT 1R7RT Rn^Rl I 

8. 4r 7 3TRRT ¥rRfRR7 SRH TIlFRTi' R7IR? 4 rI ^ 

Pciy, 44 Rfd 4) <>H'^ RR7 Sdldl/=t)Hl5JH/<ldl RRK 

^ ^ 4 R^ R7< RR7R f I 44) RRRR fRRTT 4 


3 




[ W] l-J3^ 1 j 

Wft?! ^ ^ t ^ TJT^'^ 3WT ^ ^ ^ 

t I T^’ ^ 3T^TRTJT 3J%^ 

^ 1^ fM«T ^ ^ TT»3T^ ^ -qr 'sn^rfR^ 
^t?R ^ UTF^ ^ ■Rf^TW TTt^ ^ 

mUd ^iir^d iH I 

9. ■Rf^'^J^' ^ BFTcT, "^Rf^ oim ^ rT«n 

';dld1/<^i'41?ri/^ 3I»T7^’ ^ W^ ^fT?fH TTRI 
^ ^-RTiTT^^ TJT RT8#T^ ^ TIIF^ 
^ ■^87 ^ n^ w# ^ ^T^^TR hm ¥t RjiRTft I ^^? 
■3et^##T “I % ^ ^ clFTcl, ^ 

^ ^ ■4’ JmPMd ^ ^5THT -RT ■RTFRf^ ^ 
tor ^ ^cn%TT I 

V. "to'3Tk 3n87fR^ ^ RRritR feT?^ ^ (^) 

^ WT-WT. RT RT^ Tjf rNrT ^ ^'T^ltrUf ^ 

<i;^il ITRR-'RtRl ^ ^Rpicf ^ TR^ RTHt I 

VI. %nf^ fsF ^ ^ 3T#R t 

3Th ^ 3TT5I7RRRTT tol 

^3m^ I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 23rd January, 2012 

Auction for Sale (Re-issue) of ‘8.19 per cent 
Government Stock, 2020’ 

F. No. 4(4)-W & M/2011.—Government of India 
hereby notifies sale (re-issue) of ‘8.19 per cent Government 
Stock, 2020’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of lodia. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-^ & M/2008, dated Octobers, 2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

Tile GoveuUiicju Stuck up to 5% of the nuliacu 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bid ding Facility in the Auctions of Govemnieiit 
Securities TAnnexI. 


4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400001 on 
January 27,2012. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 27, 2012. TJie non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12,30p.m. 

5. When Issued leading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

Die Stock will be of eight-year tenure commencing 
from January 16, 2012. The Stock will be repaid at par on 
January 16,2020. 

7. Date of Issue and Payment for (he Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 27,2012. The payment by successful bidders will 
be on January 30,2012, i.e., the date of issue. The payment 
for the Stock will include accrued interest on the nominal 
value of the Stock alloteed in the auction from the date of 
issue i,e., January 16,2012 to January 29,2012. 

8. Interest 

[ntere,st at the rate of 8.19 per cent per annum will 
accrue on the nominal value of the stock from the date of 
original issue and will be paid half-yearly on July ] 6 and 
January 16. 

By Order of the President of India, . 

SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 

General Ledger (SGL) account with the Reserve Bank 

of India. 
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Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

Z make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 


3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
direcdy, 

m. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minim um amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 


ly. OtherOpersfionalGuidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

Z Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of aU its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 


3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment fi’om their clients. 


4. 


In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. Incase of partial allotments. 


Ko 




appropriately allocate securities to their clients in a 
transparent manner. 


5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 


6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at die 
time of tendering the non-compe):itive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of secijrities 
to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue, 

9. Modalities for obtaining payment fixim clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerageycommission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

23 2012 

'9.15 UlriVM ITT^ 2024* ^ 

( ^ fN; hIhimI 

TFT. TT. 4(4)-'5^W^TllI/2011 (i).— 

6,000 WJ: (3t 1^) ^ ^^ ‘9.15 
2024' (t^'WTTT 

i) ^ 3Tr«Rjt^ t (t^ 

w i) vJptrdnsid ^ ^ 

"TO HTT ^ 4(13)-^^ 

W "071/2008, 8 2008 ^ 

I 



1] 


'TKiT ^ : smWFT 
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2. ^ f¥u 

’IKdl^ It^^, eft^ 5?tq^rnqf^ 
■^, "5^-400001 ^ « niOta 

8 3?^^, 2008 ^ 4(13)-^^ 

T^I^/2008 ^ 5.1 ^ 

^IdiHl ^ 3rqtn ^ ^ 37T«niT?T Hid ml §m ^ 

I 

3. ar^rfrlFTOf ^tHt^[mT3Tf ^ STT^ 

y<-+l(l ^ nldlPH^T ^ ^ ^ 

^ ^ ^TePH FFtr? ( 3?^^ ) ^ 3T5?7R, ^ 

3TftRjf^ TTf^ ^ 5 'yPdVId cT^ W{+|0 oJ^Rh^T 

afk ^ arraT^ ^sni^ i 

4. ^ TSITT T^ HRt^ 

^ HldiHl ■gi^ 

■51^-400001 §m 27 2012 ^ ^'-d i rdd ^ ^snirnt I 

%fpft ^5 H^shlPld #T-^ 3rJn# ( iJd^llJ^ ) ^‘?4t 
w? 27 2012 ^mgcT | 

aryldfM^ «^irdAii''j^ 10.30 11.30^^^ 

^ e^lPdill 5^ 10.30 ^ ^ amif 12.30 

#^1^ ^ I 

5 . ^ fd^lPMd d)ll1«(K 

W 4^, ^ ■gRT ^ fg^irpT^' ^ 

argRR, ‘^PhjFPhh' ^rI^ir ^ i 

6. 31^ 

w -RT^ 14 W^, 2011 ^ WH ^ ^ 

a^fli # %T ^ I ^ ^ -gchldl 14 Hc|ui<, 2024 ^ 

RH55^ "Tl ^ ^5TTigft I 

7. Wit ^ TTTft^ 3lk rtf^ ^ -f^ ^IRIR 

HldlHl ^ MP<uifM ^TRcft^ ^ 5RT 3PT^ 
t^-gi^chmid^'^f 27 vjHcrI , 2012 ^ y^f^id tar 1 
. ■?i^ ■^t#gTHi3Tf Sm ^RdH 30 ^rW, 2012 aqs^fg^PW ^ 
dl^<3 ^ f^RTT 'i|iy,*il I ^T^) ^ fcriy, .gOdld ^ dldinl 
afrafei ^ arf^KT ■'R aif^ o^m Pi4h ^ "ciRt^ 
14 HRT^. 2011 ^29 ^5R^,2012 I 

8 . 

■5 ^ Wr ^ mrt^ ^ ^ afer "RT 9.15 

yfd^id RfrW ^ ^ cizn t™ ^ 0^ 

3T;^-^rffTF^ 3Tivn: tr i4 tt| afir 14 ^ Wn ^sn^nr 1 

RR^ ^ <!^4fd ^ an^ 
^iPkI'M'^ '^IM, 3RR "RIRR 

2 


3ig^ 

yfd^4l' ^ ^ 3Rlf?TRT«ff ^ 

L ^514^ : r<'+>k 1 ‘at^gWf gft ^nhi hhiI^kI ^ 
RTf^ ^ ylrRI^H 4^ 'BlfF ^ 4 RTRT TRRRT ^ 
f^Hi'Pha ^ ^RRfHcT dldiln^T 4 “ anifcRw!" stirr 

■CR RpfkRt ^ argi# ^ 3RTTra Wn wf 1 
Ps'iiPha “yf^gWl' ^ ^diinql 4 STptRjf^ TTf^"^ 5 yPdJ^ld 
cRT ^ alPd^i Wl+K ^ 'SnTTJfl I yRP^ Tll^ 

STf^gP^n Tff^ ^ aRFfd FtHF t . 

n. RT5RT : RRcT RWT ^ RdlP^id ^ 

ariRR TR-^ fH4?T^ ^ %r rftW Tg cil - gVil 
^ PHHPdfed ■?Rif gri RR^ t : 

1. 4t RRrftR ^ iTTR ^T3IrTT CRtli) srq^ 

■RWRTRi ■RTRRT (RR^h^) OJldl del ^"; 
3TW^ : ^RlR RTRN "tsTf (aTR3TR^) 3^k 

h 4 ^rfRdrl ^ ^feRcT |R ^^FftR ^ 

arqtH T^iTpHd Wn ^smgn 1 

2 4t 'Bfil HldlHl ^ RRte T5RTT ( 3^^ "gfR) 4 3THpR^ 

Trf^ ^ TIRT cRTI^ t; 

3. ■4t R?" i^ftR rr^ ^TT^:Wft "q;^ 4^ aiRRT 
RTRfR^ ^ Rl^ 4 3T^ 4t^ 3T5R1^ 4 

■9R5R RR^ t' I 

3TW^ : cHklJlRWltsp (aTR3TRRt) RRl R?R7Rt 

4r 7 ^ RR^Ji IfRr 4 iWtgd tsirt afi^ 

^Idl <<2J^ aiHdl arsrRrRTRf Rtf^RTl RJF '3<R^ .4 

3Rgd RR^ ^ IdU, RT? I 

HL 'ainTeHdl : dM^Hd 'FTcff ^ RRltH '* aT^WlRp' 3TTRR xf^ 
■RRff, rrrM, PdoPod Pd+mT, TR*?TaTf, nWr frftpTf, 
^RRTF afir RRcflR 4 r 7 -gRT R8?TfHife apT 

RRRHI ■Rf^ tRRTt Rt RFltRRt 7^ t } 4f# 

r 1 ^=5^ Trf^ 10,000 ^ (arf^ g^) afF ^rtr 
10,000 ^ ■^' '4rt aiR RR? P^dlT+d ^ 

I 

IV. 3PI g^lHHIdl«+) PdynPl^V l : 

1. l^gR. ^ f^ ^ 4 r 7 aRTRT RTRte 

TnU!TR44 RFT #TT ■RT^ t, # R’H<i+ 

R^RTR? RTRRR CRtTRrRlRdf) 'l3Tcn R^ 3lPHd|4 
1^ I rF WvI4i ^ FRIR ^ RRtH RHlf^d 
■yrdgfd Rn PtRit ^<fnHT 4 c^qci "ORi 4[df h rpt ^ 
t I ^ aTRTR Rn RPER 144 rr7 "ORT 
rFrtF 4 7?T t, "tR^ aiqRT RTRFrRT :^FrR SRI W^ fRRn 
^TTHT afr^ 4 R3T ^5 ttht ar^P^ 44n i 
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2. 3TT^ ^ 3?mR ^ SJril* ^ 

"St^ 3m 4 

w^' ^ 3ik ^ 3?3jf^qf 

^ 3J^ 1 

3mT# wm ^ 4’ 

3T3ito^ wlc+»K ^ I 

3. ^ aq«T^ ^ 3T3lfiFFmf ^ ^ 3q#T 

3TT^ ^ ^ ^Rlfvid sfw ^ RT 

^ ufifFTqf ^ 3TRTR RT nldlHl ■^TPT^ 

STRETt I ^ sfTcT RT Ry, i^dl 1^ 3T*I^ 

'St^ ^ 3FT^ UI^+T ^ ^^RcTR ^ t 

^ dsl, (d^H ^ dl(l<SJ ^ ^Mclld Mim ^«t> '^n 

bn^rH'ti s1d< ^ 3Im'3ii(l 'iin^'il i 

Tlf^ ^ 5 yPd^^ld) ^ 3TflI^ t ^STT^W 3TT^ 

-mju \ 3nf^ 3Tra^ ^ mq^ 4', ttf ^ 

sldO ^ Td^'^lPncq ■^P’TI 1%r ^ sn^ Tim^ 
^ qq 3TT^ MK4VI1 ^ I 

5. Wr Tlf^ MUf^ Tlf^ 

^ yici^^fl ^TTT fcFIT "'Jlflu'll I 

6. 3lf^^ ^ ^Kdlq ^ «hqci Tif 

'4I<1 '^H^.MI I ^Kcll^ R'Jlc[ ^ ■^n ci^ ^t+i 

3;\m] 3imto 'st^ ^ "5^ 3 t«^^ 

'^§T^ 'jpRT ^ 

qq\ t I Tgr^ to ^ 

^ Wmi! ^ ^ ^ 3^%iRT^^ i ^ 

'Hidi dsl ^ I 3Ic1: 

3T3lf^«lf 4lrd<il’ ^ ^ WI 'sq% y.fl'dlM.d 

3fk 'RX^Mfl^d T^' TO Tl%^' 

(S^Tdid ^ ■^^tPtT FPTT I "^f 

tr^vid^ ^ 3T^ qi ^ ■sirkir^id'. 

wl+i4 i I 

7. ifF 3n*lfR^ s)ci'<. ^ 't' 1^ 

TTFF^ yRiijld*ii 5KimRd I s^^^TiTT yRR^rfd^T 
^ TIIF^ ^ ■g^T RpRt ^ 

IrTr^ Hi'-d '^l4-f^c(^l ^ 4tcR ■'J^T f^RTT ~'*lR!,*ll 1 

8. aq«[^ 3n«lfTO 'St^ 3^4 w^'^ TTF ^ ^ ^ 

fd^; w ^ 3rt^ to ■r'rr 

"4 ^'♦ic) "f I "QiRi "iPiMd f^gr 4f 

J^llPMd ^ ^ TOcft t q] TTlTOt 3TOI ^ ^ ^ 

TTcf)^ I OR HIMc^ "R -JlBI yrd^jd*!^ ^ 3ffR^ 3lf?!'Tf^ 

^ frfR f^6T ^ ^ 31^^ itqi ■^,^ 3n«TfTO 
FidT ^ TTTTO ^ ^ 3rfdTO Tlf^ ^ RpRt ^ 
^Pdd TTlfiT^ ^ I ‘ 


9. 3lf^^(d4l ^ ^(d, 3^f4d "^TT^ ^Fl ^ cTFJ^^, 
<dldl/diR>H/^ 'S’TRf ^ fdR W^' ^ ^5TOT 3TO 
TO4-3ITOTt. ^ ^ 3^T«^fTO ^ TITTO 
^ ¥r«I ^ ■>T^ '^^HPd ^ 3?5RK ^ TOTft I T?F 

dcrtOydl^ t % ^ TO TOtT, ^ Rrfror^ TO(T 
^ R[ VIlPMd ^ fro TOT "^iflTT zn TITF^'. ^ 
■^’ fro TOT I '■ 

V, 4’'^1 sflT ■gr^pH'^ sldR ^Kcfl'H R^4 (^i^) 

sm TOI-'TOI qi TOt TT^ 4^TO ^ TO ^ 

^JTO PlilffttT TOI-TfRTT ^ TOfcT ^ ^ 3RgcT to! ^ 1 

VI, ‘3r9T 'ilVrrlRsld P\?llPl4^l 4«t) fiKI tTHl^ ^ •3 t4Et '§’ 

■sflr ^ 3TTTO^T^Hn gVO, ^ tT^ilfer 

TOTH I 

NOTIFICATION 

New Delhi, the 6th February, 2012 

Auction for Sale (Re-issue) of ‘9.15 per cent 
Government Stock, 2024’ 

F. No, 4(4)-W & M/2011(i),—Government of India 
hereby notifies sale (re-issue) ‘9.15 per cent Government 
Stock, 2024’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terras and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terras and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Aimex). v^‘ 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Murabai-400001 on 
February 10,2012. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on “February 10, 2012. The non-competitive bids 
should be submitted between 10.30a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 



1] 
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5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
hJatik of India. 

6. Tenure 

TheStockwillbeof thirteen-year tenure commencing 
fifom November 14,2011, The Stock will be repaid at par on 
November 14,2024. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 27, 2012. The payment by successful bidders will 
be on January 30, 2012 i.e., the date of issue, The payment 
for the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the date of 
issue i.e. November 14,2011 to January 29, 2012. 

8. Interest 

Interest at the rate of 9.15 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid falf yearly on May 
14 andNovember 14. 

By Order of the President of India, 
SHAKTIKANTA DAS, AddL Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

II. Eligibility ; Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
oflndia. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two cj ore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and 
Current account with the Reserve Bank oflndia shall 
be eligible to submit their non-competitive bids 
directly. 


ni. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any ouicr entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be re<|uired to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account wdth the bank or PD throughwhom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 

’ ^ a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of fiim orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalfofall its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment und^ the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auctionon the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the banker PD 
has received payment from their clients. 

4. In case the aggregate amount ofbid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
tr^sparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not thejr constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts [face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is psnnissible at the 
instance of the investor subsequently. 
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7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within rive working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from chents towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client, 

V. Banks and PDs will be required to furnish 
information relating to operations xmder the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

23 2012 

‘8.97 'qfdVId 2030’ ^ 

TTT. R 4(4)-'5^T^ TlR/2011 (ii).—WrT 

3,000 (3ffeT) ^ ^ ^ '8-97 

yPct^fiu 2030' ^ 

t) ^ (1^ 

^ dP^HRsId ^ 

WrT Wmi WIRT 4(13)-^S^ 

TTtTS 3^^/2008, 8 2008 ^ ^ 31^^ 

^ I 

2 . ■Mit ^ Mr 

1^*1 ^Kdlq t^4 iNi, cTRi 

'5*^-400001 ^ ^ cTRlia 8 

3R^, 2008 ^ TTPTRl STPri^J^ '5^ 4( 13 
5*1/2008 ^ 5.1 ^ ■*J^ 

dieiinl ^ 941 m mIvihI "gRT 


3. aiUPrlWUl ^ aW’T 


Upd^Pciql ^ nltrllPH^ll' ill' 3iyPdwMf ^ 


* 3 :^ I * 3 :^ 


J^TT / 


\ 


r=r=v 




^ 5 yPdJ^M TRT iHehiri ■qr? 
sffr dll fdiMI 'dn^*|i I 

. 4. dltd i H) ^ vm wrfhsr 

■q? %ir*fl riroflq 5*^ '5Frraf^4, 

5*^-400001 gan 27 2012 H’^lPdd ^ RTtnft | 

dlclIMl "^5 “(IPrlMI H<9hlfMd 

"TO ■£[ 27 2012 ^ ‘SR^tT ^ ^ I 

3Tyf^4f 41Pd4l 5^ 10.30 ^ 11.30 

3Th: 10.30 ^ sriRif 12.30 ^ ^ 

^ ^ I 

5. ^ Mfild <+)l0a(K 


^ R^. wl^ fr5i4 ^ "STTri ^ 

^I^RIR, fqifPMd' dilOdR ^ ^ I 


6 . 3Tgf^ 

^R^S'f^RriRT, 2011 ^ TIITcq ^ 

3RfPri ^ %5 ^ I ^ R<jR=r ^ 5^ 5 P<yHI, 2030 ^ 
RRT 5 ^ IR ^ Rirph I 

7. wrfhar 3flT R=ST^ ^ 5*TrTH 

ilRRft ^ qPfuiiH vnRrfrir ^ ^ ^ 

5*^ 4iN[d4 27 2012 ^ y^Rld 

RTTpn I RTW «lleri4ldl3ff^ 5impl 30 ^Pl^, 2012 31«lf5 
Fi4h ^ dl<}<si ^ f4>Ml I R^fqi ^f^T5 5^PTPT ^ mIviihI 
3^i5fei R^ ^ sfer 13 ^ TR, aqpsfri -snii fipfri ^ ciRria 
315!lf55 P4fiw<, 2011 ^29 2012 ^ ^flTfrivl^ I 


8 . ■SIPiT 


5R Mr 5ft Thto R^ ^ afei 5^ rr 8.97 
■yMlcT yPd^^ ^ ■®IPil " 51155 ? fRI5n 5^TcTPl 

ST^-diPfdi 3TRnR RR 5 3^ 5 5ft f5>Ml 'Jll'^MI I 

RKd ^ ^ 311^ 

5Tf555RR^ 31RT Rlf55 
3T3^ 

Urd^Tdiif 5ft d1dm1 ^ 3I«idWyf 5t# 
5f55T 

L 5R4^t5 ; RlRRRRt Rfh5fM 5ft WT57 RPlklRt 3TtR 
3|gRl 5Tft51 5ft ylrRl^H ^ 5ft ^ RTRR RTRqiR ^ 
P<Hir«hd Rfil5fM 5ft 55M dteUpH^T “ 3TRfcTRR5t" 3R5R 
RR RTRt^IRt 5ft ar^RfR ^ 55 RRciTR 'fMt R5T t 1 'd^RR, 
T^'iiTdid yfd^PdRl 5ft dlelipHMT 3rf5^Pdd Rp^i 5 ypi^fin 
d5i 5ft 33yfhRR5t dlPrlMI R5t5rR 5ft 'jUi/mI I RTRfitilrr Rp^l 
3lft^5f4d Mpfl ^ 3TRPfd sl'il I 

TT iJM^j ; R7R5rR 5 ft priH!f 5 >d ufhwfFmf ^ rh^ifiiq)' 
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^TRcT : 3RT|t|K0'| 


TTT ^ rH«^y r <^T ^ ^ ^?Pi1 ^ i O #ft 
^ RnPdRsld wf ^ ^ t: 

]. ^ ^Kffi^ K'»i 4 ^ HW <S}|iil (tfili.) 

(T3c?r5ftTT^) Tamr f; 

UPtW 'W (3TR3TR^) afk 
^ ^ ^Tf^’ ^ '^fkl'Jrd W ^ 

3TtfH ^iTTinn I 

2. 3i1% ■Tlw’Tt (stI^kt "*1^) srrftT^ 

<if^i Rrm, ^ ffi^cii ■§■; 

3. t^l+i 'A^\’^ fe^rt lJ=h 

3II«Tf^ ^ ■qT«3TTT ^ ^ ^ ^ 

•5r^ t I 

3TtI^r^ : yinlui (3TR3TR^) «6 '^k1 

R'Ji4 ^ t^?r.'^,'^. 73TtTT sfk 
WT t, amfcTFr^ ^ 

^i^gcT ^ i^ ■qi^ I 

in oym^idi : 

W, rH'lPHd fH+ldT, frMij 

3tR wRt "gm ■2T«^T-fiyff^ 1^ 3r^ 

■^rcqit ^T%cT 1^ '7t ^S^f^ ^ TfFTt t I ^ 

^ "iiddH TTf^ 10,000 Wi; (3fcTi^) 

10,000 sRil '^^1 3^^ PrllPtici "RT^ 

fmtl 

IV 3T^ U^MH I rM ^ P^VIlfd^VI ; 

1. ^ ^ ^ 3T«1^ 3IIS#1^ 

iRierq^ ^ t, 

(Tfr^r^Tsfr^) 13TcTT TCRT ^HpiqlJ 

I ^ Pd^^VIdi ^ 3Ttlt^ P^dlT+d 

■5I^»jf^ ^ i^rdt d1^l4) ^ ^ 

^chdt "f I 3TT?FT ‘^- '^■^'1 T^ 

oficll ^ <61 ^'ti "SKI yi'<l Rb*<l 

■« aftr T?3T WTT ^ 1 

Z ^ TTIB^ ^ W<1 ^ 33TVR TTT ^ 

3T«1^ sl<rf( 13/1 "3^ ^ 

TiTB^' ^ arlT ytlP^jd ^yPdwMf 

■5n^ I awT^THTn un^X^i 

yuiK^'] 1^ WTF^T M-SoRI 
333lf^TFT^ 'fl10,^11 I 

3_ mP lPUr^ .dlrv T J 71^ .yufrfwj^ff 7^ ^ 

3TT^ ^ ^KlTvid ^ tTT 

gVD, ^ yPdi^^ «*lcil ^ ■S^l^iiK ^TT dldl^l ^ <HiH^ 

31T^ I ^ TTT KZTH 1^ 1^ ^ 

sicri<, H 3T^ illSdil "^T ^*ldld yivi Id^l % 

^3H a^x//z-i 


H'bI, RiIh dlPlisf ^'idld 'STT^ ‘m 

3II*^PH«h s1d< ¥fcT^Ri*ll «|T^|' ^ I 

TTTTTf^ "m" ‘STSTT jjI .-.i^ '3r^ ■ i fiv t iTTyfoi-s - nf n's 

' 4 ,’n mnvi n , jicji '^ivii ^ii'<i aKi'^ni mi-^i 


4. '!^'^ ^TTJT^ ■5^1 aTBT' ^ TllVl ^TTP^-Tcl Tlt^ 

(^rftr^jfw Tif^ ^ 5 ^’i^rd) % ■^r^rr^qm 

aUTO "^ntniT I 3Tff^ 3TW?=Tf ^ ^1 ^ 

^ ^jtRgiRr^ ^ 

ar^ TTTB^’ ^ ^ B^T aiTTO T^ qRgTif 

I 

yfd^^ ^^FT fd-Hi ’'3in(<l| I 

6 . »TR^f^ 

ww I ^kciIm it^ 'ETT eft 

arq^ 3ii«Tf^ ^ T^ 

^y.'H'Jlkj.d <211^ ^ 'S|HI d^l'H, 'i'l'^ "gRT P-I^J?! 1^^ 

W t I ^ ^ ^ ■gf^^^T 

TT^nTT^ ^ M9Rjf ^ ^ ^ yif'jvddl^ t ^ 

"t I 3^: 37*1^ 3II«lfTRi sldD 

araf^^ dlPddT ^ ^ ■q^TSfttT^ 

afk 7i1iJfid1iJ.d w iif^’ 

(afta ^ we i 

^ 31^^ RT "gT^ U.^'dlo^d dlWPddi 

W ^ TT^ WHl4 t I 

7, ^ 3T«I^ 3II«Tfq^ 'axRV^lf^ 1W 

yiedi SKuliRd l nUf^Pa'^T 

, ui6«til yPd^Pd^^l afcR^ fl'ln 
■Rra P'h'Hi '^iiy.-'ii 1 

iSF 3lf% fft <>Hi< dd^ <7didl/''=h4l5'M/^'=(i ■R'RR 
^ -^rq CR|^ ^ t I t?Tt r^ 4f 

■?nfRd tlchcfl ^ "JIT yi6«til 3TW 
^fTSRTtt l'^^inR^4['3mt3lf^gW^3TOT 
^>t fl^H ^ TT'Hi^l cldi in^fRdi 

-im ^ 'm^ ■gm uPdqid xrf^ Mr Mi ^ 

dyfri'd ®4i^ ^iiRid 6^11 I 

9. qfR'gM ^ wra, MM W3r M Rt rlSTT 

BqTM/MMi/Mt TfRrd fdq. THbM ^'Idld ill'll 

^ ^ ^ -qisrfM gra wrt 

^ Rff r4 wM ^ aT^RK Mr ^srrMt i "RB 

<j<?t1<sihM ^ 3|rt| di*id, tMMiT’q di*id 

^ MM M Mm ■siHT MM'm wM v 

=i i|d "M Mm MM i 

V. fM 3 tR3II«t 1MM wtR RMtm (Mr) 
JRT Wl-WT RT RFlt M MbT ^ W^ MlMf 
T^Ri TrRR-Mn ^ 3fmfrT Mr M rwt mTRt Mft I 
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3^k ^ aildV^'+idl ^ 1^ 

^3fTipn I 

NOTIFICATION 

New Delhi, the 23rd January, 2012 

Auction for Sale (Re-issue) of ‘8.97 per cent 
Government Stock, 2030’ 

F. No, 4(4)-W &. M/2011(ii).—Government of India 
hereby notifies sale (re-issue) of ‘8.97 per cent Government 
Stock, 2030’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crorc (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No, 4(13)-W & M/200S, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
-F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 27, 2012. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 27, 2012. The non-competitive bids 
should be submitted between i0.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
I0.30a.m. and 12.30p.m. 

5. When Issued Trading 

The Stock will be eUgible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bankofindia. 

6. Tenure 

The Stock will be of nineteen-year tenure 
commencing flora Decembers, 2011. The Stock will be repaid 
at par on December 5,2030. 

n T\n fo rkf Tccitck o nrl Anf 

/ « M vaidK * Mjr «««*>•■• %!. 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 27,2012. The payment by successful bidders will 
be on Januarj' 30,2012, i.e., the date ofissue. The payment 


for the Stock will include accrued interest on the nominal 
valu 9 of the Stock allotted in the auction fl-om the date of 
issue i.e., Decembers, 2011 to January 29,2012. 

8 .Inierest 

Interest at the rate of 8.97 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half-yearly on June 5 and 
Decembers. 

By Order of the President of India, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-eompetitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : Wiih a view to encouraging wider 
participation and retail holding of Govei mnent securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (C A) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction, 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and 
Current account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (fece value) and thereafter in 
multiples in Rs. .10,000 as hitherto for dated stocks. 

IV' Other Operational Guideimes : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 


[ 'TFT 1-^0^ 1 ] 
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(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the efTecl that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS), Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of die competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespeptive of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rala 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
hansparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 


investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGI. 
account and the CSGL account. Delivery inphysical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 asbrokcrage/commission/servicc charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the hank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/cornmission/servicc 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs suah as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
neccxssary, the Scheme will be modified. 
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